Current Report No. 30/2020
Date: 15.12.2020

Subject: Proposals of the Board of Directors of Silvair, Inc. approved by the General Meeting of
Shareholders of Silvair, Inc. on 14 December 2020.

THIS CURRENT REPORT AND THE INFORMATION HEREIN, IS RESTRICTED AND IS
NOT FOR PUBLICATION, RELEASE, TRANSMISSION, DISTRIBUTION, OR FORWARDING
DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, THE REPUBLIC OF SOUTH AFRICA, JAPAN OR ANY OTHER
JURISDICTION IN WHICH SUCH PUBLICATION, RELEASE OR DISTRIBUTION WOULD BE
UNLAWFUL. THIS CURRENT REPORT IS FOR INFORMATION PURPOSES ONLY AND IS
NOT AN OFFER OF SECURITIES IN ANY JURISDICTION.

PLEASE SEE THE DISCLAIMER AT THE END OF THIS CURRENT REPORT.

Based on the Article 56 Section 1 Item 2 of the Act on Public Offering, Conditions Governing
the Introduction of Financial Instruments to Organised Trading and Public Companies and § 19
Section 1 Item 6) of the Ordinance of the Minister of Finance of 29 March 2018 on the current and
periodic reports disclosed by securities issuers and on the equivalence of information disclosures
required by the laws of non-EU member states and with reference to the current report of Silvair, Inc.
(the “Company”) No. 24 dated 13 November 2020, the Company hereby informs that on 14 December
2020 the General Meeting of Shareholders of the Company:

(i) approved the proposal of the Board of Directors of the Company to approve and adopt the
amendment of the Amended and Restated Certificate of Incorporation to increase the authorized
number of shares of common stock of the Company from 13,369,110 (thirteen million three
hundred sixty nine thousand one hundred ten) to 18,477,283 (eighteen million four hundred seventy
seven thousand two hundred eighty three) (the “Charter Amendment Proposal”) with 10,779,504
(ten million seven hundred seventy nine thousand five hundred four) votes in favor of the proposed
Charter Amendment Proposal, no votes abstaining in the vote on the Charter Amendment Proposal
and no votes against the Charter Amendment Proposal, subject to 5,557,666 (five million five
hundred fifty seven thousand six hundred sixty six) shares of which no votes were cast and therefore
have the same effect as votes against the proposed Charter Amendment Proposal (percentage of
eligible shares for which valid votes were cast in the share capital — 65.98%); therefore, the Charter
Amendment Proposal has been approved by the General Meeting of Shareholders of the Company;
and

(i) approved the proposal of the Board of Directors of the Company to approve an increase in the
number of shares reserved under the Company’s 2016 Stock Plan from 1,453,000 (one million four
hundred fifty three thousand) to 2,000,000 (two million) (the “Stock Plan Proposal”) with
10,279,537 (ten million two hundred seventy nine thousand five hundred thirty seven) votes in
favor of the proposed Stock Plan Proposal, with 499,967 (four hundred ninety nine thousand nine
hundred sixty seven) votes against the Stock Plan Proposal and no votes abstaining in the vote on
the Stock Plan Proposal (percentage of eligible shares for which valid votes were cast in the share
capital - 65.98%); therefore, the Stock Plan Proposal has been approved by the General Meeting of
Shareholders of the Company.

Legal basis: Article 56 Section 1 Item 2 of the Act on Public Offering, Conditions Governing the
Introduction of Financial Instruments to Organised Trading and Public Companies and § 19 Section 1
Item 6) of the Ordinance of the Minister of Finance of 29 March 2018 on the current and periodic reports
disclosed by securities issuers and on the equivalence of information disclosures required by the laws
of non-EU member states.

Disclaimer
This current report was prepared in accordance with Article 17 Section 1 of the Regulation No 596/2014
of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse

regulation).
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This material constitutes fulfillment of disclosure obligations to which the Company is subject as a
public company with shares listed on a regulated market in Poland and is not an offer for sale of
securities in the United States of America or any other jurisdiction. This current report is by no means
intended, whether directly or indirectly, to promote the offering, subscription or purchase of the New
Shares and does not represent advertisement or promotional material prepared or published by the
Company for the purpose of promoting the New Shares or their offering or subscription or for the
purpose of encouraging an investor, whether directly or indirectly, to subscribe for or acquire the New
Shares. The Company has not published and has no intention of publishing any materials aimed at
promoting the New Shares or their offering or subscription after the date of this current report.

The securities referred to in this material (the “Securities”) have not been, and will not be, registered
under the Securities Act, and may not be offered or sold, except in a transaction not subject to, or
pursuant to an exemption from, the registration requirements of the Securities Act. The Securities are
being offered and sold outside the United States to non-U.S. persons in offshore transactions in reliance
on Regulation S under the Securities Act. The Company does not intend to register any part of the
offering in the United States. The Securities will be “restricted securities” within the meaning of Rule
144(a)(3) under the Securities Act, and hedging transactions involving the Securities may not be
conducted unless in compliance with the Securities Act.

The material set forth herein is for information purposes only and is not an offer to sell, or the solicitation
of an offer to buy, any securities in any jurisdiction in which such offer, solicitation or sale would be
unlawful, and, in particular, is not for release, publication or distribution in or into the United States of
America, Australia, Canada, Republic of South Africa or Japan.

This material and any subsequent offer of securities may be restricted by law in certain jurisdictions and
persons receiving this material or any subsequent offer should inform themselves about and observe any
such restrictions and must not under any circumstances forward this material to any other person. Failure
to comply with such restrictions may violate securities laws of any such jurisdiction.

This material is only addressed to and directed at persons in member states of the European Economic
Area who are ‘qualified investors’ within the meaning of relevant regulations. In addition, in the United
Kingdom this material is being distributed to and is directed only at qualified investors who (i) are
investment professionals falling within Article 19(5) of the British Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (“Financial Promotion Order”); (ii) persons falling within
any of the categories of persons described in Article 49 of the Financial Promotion Order; and (iii) any
other persons to whom it may otherwise lawfully be made (all such persons together being referred to
as “Relevant Persons”). Any investments or investment activity to which these materials relate are
available only to Relevant Persons in the United Kingdom and qualified investors in any member state
of the European Economic Area and will only be engaged with such persons.
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